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Question A: A comprehensive policy response to the coronavirus will involve tolerating a
very large contraction in economic activity until the spread of infections has dropped

significantly.
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Question B: Abandoning severe lockdowns at a time when the likelihood of a resurgence in
infections remains high will lead to greater total economic damage than sustaining the
lockdowns to eliminate the resurgence risk.
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http://www.igmchicago.org/surveys/policy-for-the-covid-19-crisis/

Question C: Optimally, the government would invest more than it is currently doing in
expanding treatment capacity through steps such as building temporary hospitals,
accelerating testing, making more masks and ventilators, and providing financial
incentives for the production of a successful vaccine.
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